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Abstract

Financial behavior is influenced by a range of factors and components, making it a key factor
in individual and organizational growth and development. Among these factors are financial
knowledge, risk tolerance, and individuals' capacity to learn. The main objective of this
research is to examine the factors of risk tolerance, financial knowledge, and the learning
capacity of managers in the growth and development of cooperative companies. This
research is categorized as applied based on its purpose, descriptive based on its method,
and correlational among descriptive research types. The statistical population consists of
managers from 2,690 cooperative companies in Mashhad. The sample size was determined
to be 341 companies using Morgan's table. A standardized questionnaire was employed to
measure the variables. To test the hypotheses, factor analysis and structural equation
modeling were used, utilizing SPSS and LISREL software. Additionally, pre-tests for structural
equation modeling were conducted to ensure the reliability of the results. The research
findings indicate that financial knowledge has a positive and significant impact on the
growth and development dimensions of cooperative companies. They also show that the
level of risk tolerance significantly affects the growth and development of these companies.
Ultimately, it was determined that improving managers' learning capacity can enhance the
growth and development dimensions of cooperative companies. Therefore, increasing the
levels of risk tolerance, financial knowledge, and learning capacity among managers can
contribute to the growth and development of cooperative companies, as these individuals
are better equipped to make optimal decisions in adverse conditions and leverage the
productivity opportunities that arise from these decisions.
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Extended Abstract

Introduction

Cooperatives have increasingly played a critical
role in economic development due to their unique
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structure, which allows for broad member
participation in decision-making and management.
However, cooperatives face numerous challenges
in today’s business environment, such as economic
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risks and market competition, making their
sustained growth and development dependent on
several key managerial factors. This study explores
three primary factors that influence the growth and
development  of  cooperative  companies:
managerial risk tolerance, financial literacy, and
learning capacity. Financial literacy is essential for
decision-making, and it has been linked to long-
term organizational success. Similarly, the capacity
for learning allows managers to adapt, innovate,
and guide their organizations through changing
business conditions. Risk tolerance, particularly in
uncertain environments, enables managers to make
bold decisions that can lead to significant
opportunities. The core question of this research is
whether these factors can effectively contribute to
the sustained growth of cooperative companies in
Iran.

Methodology

This research adopts a descriptive-correlational
approach to assess the relationship between
managerial risk tolerance, financial literacy,
learning capacity, and the growth of cooperative
companies. The study is practical in its objective
and descriptive in its design, utilizing survey data
collected from cooperative managers in the city of
Mashhad, Iran. The sample was determined using
the Morgan table, resulting in 341 cooperative
companies being selected from a population of
2690 Standardized questionnaires were employed
to gather data on the study variables, including risk
tolerance, financial literacy, and learning capacity.
Data analysis was conducted using structural
equation modeling (SEM) with the support of
SPSS and LISREL software to test the hypotheses.

Results and Discussion

The results indicate that financial literacy has a
significant and positive impact on the growth and
development of cooperative companies. Managers
who possess a strong understanding of financial
principles are better equipped to make informed
decisions  regarding  investments,  resource
allocation, and financial planning, which in turn

leads to better organizational performance.
Moreover, the study found that higher levels of
risk tolerance among managers positively
influence the growth of cooperatives. Managers
who are willing to take calculated risks are more
likely to seize business opportunities that others
might avoid, thus fostering innovation and
expansion within their organizations. Lastly, the
capacity for learning was shown to be a crucial
determinant of growth. Managers who can
effectively absorb and apply new knowledge can
better navigate challenges and capitalize on
emerging trends, leading to enhanced adaptability
and long-term success for cooperatives.

The findings highlight that these factors not only
operate independently but also reinforce each
other. For example, a manager with high financial
literacy is better positioned to assess risks
accurately, while a strong capacity for learning
enables managers to update their financial
knowledge and risk management strategies.
Therefore, cooperative companies that invest in
enhancing these managerial capabilities are more
likely to thrive in the competitive and uncertain
market environment.

Conclusion

This study underscores the importance of
managerial competencies in risk tolerance,
financial literacy, and learning capacity in driving
the growth and development of cooperative
companies. The results suggest that cooperative
managers who improve their financial literacy and
embrace calculated risks can significantly enhance
their organization’s performance. Moreover,
fostering a continuous learning culture among
managers can help cooperative companies remain
agile and responsive to market changes.
Consequently, cooperatives should prioritize
training programs that enhance managerial skills in
these areas to ensure sustainable growth. Future
research could explore additional factors, such as
cultural influences or organizational structure, to
provide a more comprehensive understanding of
what drives cooperative success.
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